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STATE OF SSUTH CAROLINA MORTGAGE OF REAL ESTATE ol 10!44. i ‘325
COUNTY OF Greenville

TO ALL WHOM THESE PRESENTS MAY CONCERN: :
THIS MORTGAGE SFCURES FUTURE ADVANCES - MAXIMUM OUTSTANDING $100,000.
J. Wallace Lanbext and Maxtha L, Lambert
(hereinafter referred to as Mortzagor) is well and truly indebted unto _MCC Fi"anCial Sexvices, Inc.

WHERLAS,

. ils successors and assigns forvver thercinafter veferred 1o as Mostgagee) as evidenced by the
Mortgagor’s promissory note of even date herewith, the terms of which are incorporated heiein by reference, in the sum of Six Thousand
One Hundred Twenty DOLLARS & N0o/1lOQ ~-cvcccmcucocmmaapllys ($_6120,00

in monthly installmentsor 3 102,00

. _ ) duz and payable
, the first installment becoming due and payable on the 20th 4,y of _ December L1975

and a like installment becoming due and payable on the samie day of ach sucoessive month thereafter until the entire indebledness has been paid, with interest
thereon from maturity at the rate of seven per centum per annom, to be paid on demand.

WHEREAS, the Mortgagor may hereafter bevome indebted to the said Mortgagee for such further sums as may be advaaced to of for the Mortzagor's accournt
foi taxes, insurance premiums, public assessments, repairs, of for any other purposes:

NOW, KNOW ALL MEN, That the Mortzagor, in conudzration of the aforesaid debt, and in order to secure the pay ment thereof, and of any other and further
sums and other oblizations for ahich the Mortgagor may be indebred 10 the Morizazee at any tume for advances made to or fot his acccunt by the Mottzagee, the
Maximum Outstanding at any given lime not lo ¢xcedd said amount stated above, and also in consideration of the fusther sum of Three Dollars ($3.00) 10 the
Mortgagor in hand well and truly paid by the Morigagee al and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has
granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Mortgagee, its sutcessors and assigns:

ALL that certain piece, parcel or ot of land, with all improvements thereon, or hereafter comstructed thereon, situate, tyang and Wing in the State of South
Carolima, County of _ G eenville . towit:

All that piece; paxcel or lot of land, situate on the Southeast side of Salade Lane,
shown and designated as Lot 61 of a Plat of Hillsborxough, Section I, recoxded in

Plat Book WWW at Page 56, in the RMC Office for Greenville County, being more fully
described as followst

BBGINNING at an iron pin on the Scutheast side of Salado Lane at the joint front
cornexr of Lots 60 and 61; thence S, 47-11 E, 150.7 feet to an irxon pinj thence S.
57-45 wW. 169.8 feet to an iron ping thence N. 32-15 W, 140 feet to an ixon pin on
Salado Lane} thence N. 57-45 E. 86 fcet to an ixon pin; thence N.. 50-17 E, _45-feet
to an iron pin to the point of beginning. K S

T

Together with ail and singular rights, membxrs, hereditaments, and appurtenances to the same¢ belorging in any way incident or appcruinjfug. and of all the
reats, issues, and profits which may arise or be had thesefrom, and including 211 heating. plumbing. and fighting fixtures now of hereafter attached, connected, or

fitted thereto in any manner; it being the intention of the partics hercto that all such fintures and equipment. other than the usual houschold furniture, be
considerced a part of the eal estate.

TO HAVE AND TO HOLD, all and angular the wid premises unto the Mortgagee. its heirs, succeswors and awsigns, forever.

The Hortpgot coveraats that it is Lwfully scized of the premises hereimabove described in fec simple absolute, that it has good right and is hwfully authorized
to sell, convey of encumber the ame, and that the premises are free and clear of all bens and encumbranies except as hercin specifically stated otherwise s follows:

This i_s a second mortoage, second only to the first mortgage held by Fidelity Federal
Savings and Loan Association.

The Mottgagor furihes covenants to warrant and forever defend all and singulir the wid premises unto the Morigapee forever. from and against the Mortgagoe
and all persons whomsacver Lawfully chiming the eme or any gait thereof.

The Mortgagor further covenants and agrecs as follons:

(1) That this raortgzge shall sccure the Mortgagee for such further sums as.may be advanced hercafter, a1 the option of the Mottgazee, for the payment of
taxes, insurance premmuns, putlic assessments, repaiss of other purposes pursuant Lo the corerants herein. This mostgage shall also secure the Mortgagee for any
further loans, advances, readvances or aredits that may be made hereaftes 1o the Mortgagor by the Mortgagee so long as the iotal indcbtedness thus secured does not

exceed the ofiginal amount shown on the face hercof. All sums so advanced dhall bear interest at the ame fate as the mortgage debt and shall be payable on demand
of the Mortgagee unless otherwise provided in writing.

(2) That it will keep the improvements now eisting o hereafter erecied on the mortgaged property insured as may te required from time (o time by the
Mortgagee against loss by fire and any other hazards specified by Mottgagee, in an amount not kess than the mortgage debl. or in such amounts as may be required
by the Mortgagee, and in companics 2ccepiable 10 it, and that all such polivies and renewals thereof shall be held by the Mortmgee, and have attached thereto loss

yable clauses in favor of, and in form acceptable to the Mostzagee, and that it sall pay all premiums therefor whendue, and that it does hereby assign to the

ortzagee the proveeds of any policy insuring the mortgaged pramices and does hereby authorize cach insurance company concerned to make payment for a loss
directly to the Mostg@agee, 1o the extent of the halance owing on the Mortgagee debt, whether due of not.

- 03) That it will keep afl im;wovcrﬁcnl_s‘n_ogj existing or hereaftar czected in good repaw, and. in the ase of a construction lean, that it will continue
construction until comgletion without interruption, and shoul it fail to do so, the Morigagee may, 2t its oplion. enter upon said premises. make whalever Fepains

are necessary, including the completion of any construction work underway, and charge the expenses for such repairs of the completion of such venstrection to the
motigagee Jebt.

(4) That it will pay, when due, all taves, public assessments, and other govesnmental or muniipal charges, frires of other impositions against the mortgaged
premises. That it »ill coraply with all governmental and municipal laws 2nd regulations affecting the mertgaged premiss

€5) That it hereby assigns all sents, issues and profits of 1he morigaged premises from and aftet any defaalt hercunder, and agrecs that, <ould legal provecdings
te instituted purswant 1o this instrument, any judge having juriddiction may, at Clumbyrs of otharwise, appoint a recener of the martgeged premises, with fult
2uthorily 1o take posscssion of the mortgaged premises and colkxt the rents, iwucs and profite inddudirg 3 reawnatle tental to be fived by the Count in the event
«id premises are ovcupicd by the mortgagor and after deducting 3l charges and expeases atiending wich prowocding and the execution of its trust as reveiver, shali
apply the residue of the rents, the iswes and profits toward the payment of the debt woured kerchy.
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